
Unplanned Employment Payments
At various stages in your working life, you may receive a substantial cash 
payment, whether in the form of a bonus, a pension lump sum, or an award 
from a tribunal, for instance. Whilst this will bring with it clear benefits, there are 
also often unforeseen consequences which may require specialist advice.

One of the first issues which will arise is in relation to taxation. Depending on the circumstances, the lump sum may 
have an impact on your income tax position, and it would be wise to take tax advice at an early stage, often even prior 
to receiving the payment. In many cases the receipt of a substantial sum will also have an impact on the value of your 
estate for inheritance tax purposes, and again, it would be wise to take advice as early as possible. As an example, in 
some circumstances it may make more sense for inheritance tax purposes to take an increased income rather than a 
lump sum from a pension. Then regular gifting out of income (which is presently exempt for inheritance tax purposes, 
if done in accordance with the strict rules regulating this) could be an option instead of making large gifts to family 
members which remain part of the estate for inheritance tax purposes for seven years after the date of the gift.

Another related issue would be the need to make or update your Will. Although we recommend that Wills are reviewed every 5 years, it is also crucial to give some thought 
to your Will if you receive an unexpected windfall. For instance, if the cash payment pushes your estate over the inheritance tax threshold of £325,000, you may wish to think 
about inheritance tax planning. In addition, you may wish to consider trust provisions to protect young or vulnerable beneficiaries.

We can help you to get the most out of your lump sum for you, your family, and your future. We will always listen to your circumstances, consider your wishes, and help 
you to reach a conclusion that is the best fit for you.
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14 Carden Place 
Aberdeen AB10 1UR

Tel: 01224 632464

379 North Deeside Road 
Cults, Aberdeen AB15 9SX 

Tel: 01224 868687

Ballater Road 
Aboyne, Aberdeenshire AB34 5HN

Tel: 013398 87665

North Deeside Rd

Mano
r P

l

Kirk Brae

School Rd

South Av

Cults G
dns

C
ults Av

St D
evenicks Pl

Millden Rd

Deeview Rd South

Cults

Carden Pl

Albert Ln

Osborne Pl

A
lbert St

Albert Pl

W
averley Pl

Albert Ter

Rubislaw Ter Ln

Prince A
rthur St

Aberdeen

Ballater Rd

Ballater Rd

Cha
rle

sto
wn R

d

Birsemore

B9094

A93

A93

B976
B968

Aboyne

Offices located at:

Use your smart phone to scan this code 
or visit www.mackinnons.com  

for more information.

Ashleigh McConnell - Partner

Friday 31st October 2014 
14 Carden Place,  
Aberdeen AB10 1UR 
8.30am - 10.30am

SPOTLIGHT TOPIC:

Social Media in Business – 
The Pros and Cons

RSVP by 28th October 2014.

Tuesday 11th November 2014 
Ballater Road, Aboyne,  
Aberdeenshire AB34 5HN 
5.45pm - 7.45pm

SPOTLIGHT TOPIC:

The Dangers of Family  
in Business

RSVP by 7th November 2014.

TOP TEN TIPS FOR 
EMPLOYERS...

Come and hear from our employment 
team in Aberdeen or Aboyne.

Please RSVP to: 
 
Nicola Elder 
Mackinnons, 14 Carden Place 
Aberdeen AB10 1UR 

01224 632 464  
Email: nicola@mackinnons.com

Employment Seminars


